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ACADEMIC

CURRICULUM VITAE

1. Name - Surname: Nil Günsel Reşatoğlu

2. Title: Assist. Prof. Dr.

3. Educational Background:

Degree Department/Program University Year

Bachelor’s Business Administration Near East University (TRNC) 1997

Master’s MSc. in Finance University of Leicester (UK) 1998

PhD PhD. in Finance University of Leicester (UK) 2005

4. Master’s / PhD Thesis

4.1.Master’s Thesis Title and Thesis Advisor(s):

Gunsel, N., “The Effects of Macroeconomic Factors on the Stock Returns: A Sectoral
Approach in London Stock Exchange”, Supervisor: Jane Morton, Master Thesis,
University of Leicester, 1998.

4.2.PhD Thesis /Medical Specialty Thesis Title and Advisor(s):

Gunsel, N., “Banking Sector Distress in the North Cyprus Economy (1984-2002)”,
Doctorate Thesis, Supervisor: Mark Burridge, University of Leicester, 2005.

5. Academic Titles:

Date of Assistant Professorship: 2011

Date of Associate Proferssorship:

Date of Professorship:

6. Supervised Master’s and PhD Theses:

Master’s Theses Mbogo, Joseph J., “Does the Capital Structure Really Matter for the UK
Companies?” University of Leicester, 2005.
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Liu, L., “Validity of the CAPM in the Chinese Stock Market” University of Leicester,
2005.

Fu, M., “The CAPM performance in the Hong-Kong Stock Market”, University of
Leicester, 2005.

Papadas, I., “CAPM and APT in the UK Industries”, University of Leicester, 2005.

Shen, J., “Capital Structure and Financial Performance in UK Hotel Industries”,
University of Leicester, 2005.

Deng, Yuehua, “Capital Structure of Manufacturing Industry in USA”, 2003.

Eleblu, F. K., “Portfolio Construction in UK”, University of Leicester, 2003.

Evangelides, E., “Financial Crises in Argentina”, University of Leicester, 2003.

Varnakas, C., “Competition in the Greek Banking System”, 2004.

Falla, A., “Have Footbak Clubs Managed to Stabilize their Income Stream in UK”,
University of Leicester, 2003.

Panagiotis, I., “The Mergers and Acquisitions in Unilever and Best Food in Greece”,
University of Leicester, 2004.

Boldwin NdLovu (2017)’The Impact of Macroeconomic Variables on Stock Returns: The
Johannesburg Stock Exchange’

Firass Ali (2017)’Conditional Volatility of Real Estate Investment Trust’

Lamar Husam Abu Hajleh (2017)’Effect of Risk Management Practices on Banks
Performance: An Empirical Study of the Jordanian Banking Sector’

Thaer Khasqwneh 2017/18 spring ‘Accounting Information Systems Impact on Jordanian
Banks Performance: The moderating Role of Training and Education’

NABIL, SHANTA (2018) ‘Factors Impacting The Brand Loyalty in Banking Industry: Empirical
Study on Libya’

Dlovan, Wırya Hamed Ameen Chaqmakhchi (2018), ‘The Effects of E-Banking on the Financial
Performance Banks in Turkey’

Other Graduate Thesis Supervised at the Leicester University are Disu, Abiola (2003);
Emek, Emel (2003); Fahlin, Jimmy (2003); Fan, Zhenghua (2003); Ghaghda, Kamal (2003);
Huang, Minyi (2003); Ehigie, Osagie (2003); Faulkner, E. J. (2004); Li, Jingli (2004); Neri,
Massimiliano (2004); Yuehuan, Zhang (2004); Zheng, J (2004); Li, Fengshan (2004).
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6.2. PhD Theses

Rjoub, H. “Determinants of Stock Prices: Evidence from Turkish Banking SectorLimited
in ISE”, 2013 with Prof. Dr. Irfan Civcir.

Faisal,F.’Financial Deepening, Electricity Consumption, Urbanization, Trade and
Economic Growth Nexus in Iceland: An Empirical Evidence fromTime Series Analysis,
2017, Department of Banking and Finance, Near East University. with Prof. Dr. Turgut
Tursoy.

7. Publications

7.1. Articles Published in International Peer-Reviewed Journals (SCI,SSCI, AHCI,

ESCI, Scopus)

Günsel, N. (2007), “The North Cyprus Banking Sector: the Effects of a Speculative Attack on
the Turkish Lira”, The Journal of Risk Finance, Vol. 8, No. 4, Emerald Group Publishing
Ltd. (Indexed in Emerald Management Reviews and Scopus)

Günsel, N. (2007), “Financial Ratios and the Probabilistic Prediction of Bank Failure in
North Cyprus”, European Journal of Scientific Research, Vol.18, No.2, p. 191-200.
(Indexed in Elsevier Bibliographic Databases, EMBASE, Ulrich, DOAJ, EMNursing,
Compendex, GEOBASE, Scopus, and Mosby.)

Günsel, N. and Çukur, S. (2007), “The Effects of Macroeconomic Factors on the London
Stock Returns: A Sectoral Approach”, International Research Journal of Finance and
Economics, Issue 10, EuroJournals Publishing, Inc. (Indexed in EconLit, e-JEL, JEL on
CD, EBSCO, SSRN, DOAJ, Ulrich, Cabell's Directory of Publishing Opportunities in
Economics and Finance)

Tursoy, T., Günsel, N. and Rjoub, H. (2008), “Macroeconomic Factors, the APT and the
İstanbul Stock Market” International Research Journal of Finance and Economics, Issue
22, EuroJournals Publishing, Inc. (Indexed in EconLit, e-JEL, JEL on CD, EBSCO, SSRN,
DOAJ, Ulrich, Cabell's Directory of Publishing Opportunities in Economics and Finance)

Rjoub, H., Tursoy, T. and Günsel, N. (2009), “ The effects of Macroeconomic Factors on
stock returns: Istanbul Stock Market” Studies in Economics and Finance, Volume 26,
Issue 1, Emerald Group Publishing Ltd.

Günsel, N. (2009), “Economic Rehabilitation Programme and the Existence of Implicit
Deposit Insurance in North Cyprus”, The Journal of Risk Finance, Vol. 10, Issue: 5.
Emerald Group Publishing Ltd. (Indexed in Emerald Management Reviews and Scopus)

Günsel, N. (2009), “Determinants of the Timing of Bank Failure in North Cyprus”, The
Journal of Risk Finance on – Firm Structure and Performance in Emerging Economies”,



Update date: 22/01/2024

Accepted to be published on Vol. 11, Issue 1. Emerald Group Publishing Ltd. (Indexed in
Emerald Management Reviews and Scopus)

Günsel, N. R., Turgut, T. and Rjoub, H. (2010), ‘An empirical analysis of currency crises,
fundamentals and speculative pressure’, Vol 4(6), pp.972-978, African Journal of
Business Management. (Indexed in SSCI)

Günsel, N. (2012),’Micro and Macro determinants of Bank Fragility in North Cyprus
Economy’, African Journal of Business Management, Vol6 (4), pp1323-1329. (Indexed in
SSCI).

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., (2016) “Energy Consumption, Electricity,
and GDP Causality; The Case of Russia, 1990-2011”, Procedia Economics and Finance
39: 653-659 · December 2016.

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., (2016) “Do Savings and Income Affect
Energy Consumption? An Evidence from G-7 Countries”, Procedia Economics and
Finance 39: 510-519 · December 2016.

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., (2017), ‘Is there any Causality between
Financial Development, Energy Consumption and Economic Growth in Pakistan?
Evidence from ARDL Bounds Testing Approach and Vector Error Correction Model’,
International Journal of Ecological Economics and Statistics, no.2, vol. 38.

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., (2017),’ IS Export –Led Growth Hypothesis
Exist in Saudi Arabia? Evidence from a ARDL Bounds Testing Approach’ Asian Journal
of Economic Modelling (2017, 5(1), 110-117.

Circiv,İ., Rjoub, H. and Reşatoğlu, N. G. (2017) ‘Micro and Macroeconomic
Determinants of Stock Pricess: The Case of Turkish Banking Sector’, Romanian Journal
of Economics and Finance

Sadikova, M., Faisal,F. and Günsel, Resatoğlu N. (2017) ‘Influence of Energy use,
foreighn direct investment and population growth on unemployment for Russian
Federation’, Vol. 120, Pages 706-711.

Faisal, F., Tursoy, T., Reşatoğlu, Günsel N. (2018) ‘Electricity consumption,economic
growth, urbanization and trade nexus: empirical evidence from Iceland, Economic
Research-Ekonomska Istrazivanja, Vol:31, issue 1.

Ndlovu, B. , Faisal, F., Resatoglu, N. G. , Türsoy, T. (2018) ‘The Impact of Macroeconomic
Variables on Stock Returns: A Case of the Johannesburg Stock Exchange’Romanian Statistical
Review nr. 2 . (ESCI-WEB OF SCIENCE)

Işıksal, A. , Samour, A. and Resatoglu, N. (2018) ‘ Monetary Policy and Exhange Rates Pre- and
Post Global Financial Crisis: The Case of Turkey’, Journal of History Culture and Art Research, 7
(5), p.83-90.
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Firass. A., Faisal, F., Reşatoğlu, N. G. (2020) ‘Conditional Volatility of Turkish Real Estate
Investment trusts : a comparative study of Garch, Egarch and Garch-GJR’ Romanian Studistical
Review.

7.2. Articles Published in Other International Peer-Reviewed Journals

7.3. Papers Presented at International Scientific Confererences and Published in
Conference Proceedings

Faisal, Tursoy, T. and Gunsel, N. R. (2015) Energy Consumption, electricity, and GDP
Causality; The Case of Russia, 1990-2011. Conference titled as 3rd Global conference on
Business, Economics, Management and tourism from 26-28th November in Rome Italy,
will be published in Elsevier Procedia Economics and Finance (ISSN: 2212-5671)

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., “Testing Export Led Growth in Saudi Arabia. An
ARDL Bound Testing Approach”, 5th World Conference On Business, Economics And
Management (BEM-2016) 12 – 14 May 2016, Kemer, Antalya-Turkey.

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., “Energy consumption, electricity, and GDP causality:
The case of Russia, 1990-2011”, 3rd Global Conference on Business, Economics, Management
and Tourism, 26-28 November, 2015, Rome, Italy.

Faisal, Türsoy, T. and Günsel Reşatoğlu, N., “Do savings and income affect energy consumption?
An evidence from G-7 countries”, 3rd Global Conference on Business, Economics, Management
and Tourism, 26-28 November, 2015, Rome, Italy.

Workshop

Survival Analysis held at the University of Essex (Social Science Data Analysis and
Collection), July 26, 2004.

Lecture Series on Efficiency and Productivity Analysis held at the University of Leicester
(The Efficiency and Productivity Unit (EPU) at the Management Centre), 25 November
2003.

Workshop on Efficiency and Productivity Analysis held at the University of Leicester
(Department of Management Centre), April 27, 2002.

Workshop on Team Work held at the University of Leicester (English Language Centre),
May 17, 2002.
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Workshop on ‘Lecturers Training Course’ at the University of Leicester
(English Language Centre), September, 2002.

Certificate on ‘Entrepreneurship Development through the Technical Support of Bankers’,
Associate of National Development Finance Institutions in Member Countries of IDB,
Development Bank of TRNC, from 19-21 March, 2008, Kyrenia,-TRNC.

Certificate on ‘Accounting Application using ETA Accounting Programme’ Management
Center, Work Based Learning at Middlesex University, from 14 April-14 June 2008
approved by Ministry of Finance.

7.4. National/international Books or Book Chapters

Rjoub, H. and Tursoy, T. (2012), “Macroeconomic Factors and Stock Returns: Evidence
from Istanbul Stock Exchange”, ‘ISA’ LAP Lambert Academic Publishing GmbH & Co.
K.g.

Günsel, N. (2015) ’Banking Sector Distress in the North Cyprus Economy.- Financial
Crisis’, ISBN -13: 978-3-659-44988-8, Lambert Academic Publications, 04,
September,2015.

Sher, F., Türsoy, T. and Günsel Reşatoğlu, N., “Financial Performance of Banks in Pakistan: A
Comparative Analysis of Public and Private Sector Banks”, LAP Lambert Academic Publishing,
Germany, ISBN-13: 978-3-659-83384-7, 01 Febuary 2016.

7.5. Articles Published in National Peer-Reviewed Journals

8. Art and Design Activities

9. Projects

10. Administrative Responsibilities

September, 2006-2019 Chairman, Department of Banking and Finance, Near
East University

February, 2006 (Acting) Instructor (Full-time), Department of Banking and
Finance, Near East University.

May, 2002 – 2005 Instructor (Part-time), Management Center, Leicester
University.

1999-2001 Branch Manager, Near East Bank Ltd.
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11. Memberships in Scientific and Professional Organizations

12. Awards

2009-2011 Research support from the Turkish Republic.

2010 Near East University Research Award

13. Undergraduate and Graduate Courses Taught in the Last Two Years

Academic
Year

Semester Course Name Weekly Hours Number
of

Students
Theoretical Practical

2021 - 2022

FALL EAS301- FINANCIAL
MANAGEMENT I 2 2 79

SPRING EAS302 – FINANCIAL
MANAGEMENT II 2 2 63

2022 - 2023

FALL EAS301 – FINANCIAL
MANAGEMENT I 2 2 66

SPRING EAS302 – FINANCIAL
MANAGEMENT II 2 2 72
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